dopoAoyia
EnevouTikwyv MpoiovTwyv

VIO PUOIKA NPpOowna JE POPOAOYIKN KATOIKIAO oTnv EAAGDa

[
ARTION




[lepiexopeva

®opoAoyia
Enevdutkwv Mpoidviwv

* Avtl eloaywyng...

* Tevikd

« Metoyeg - Auartpaypatevotpa A/K

* Xpeoypawa / Opoloya

* ApotBata kepdAata & AEEATT

* Mapaywya mpolovta / KEpén
ouvaAAaypatog / Katabeoelg
/ Tpamelkot TitAol

* 2AAD
* POPOAOYLKOG XELPLOMOG CNLWV

* Etalplka oxfuata

Mapdptnpa

* [eVikeg SLaTAgeLg popoloyiag
€L00SNHATOG

* TekunpLa Kat Samaveg

* dopoAoyla KANPOVOULWY, YOVIKWY
TIAPOXWV Kal SWPEWV

* Nopog 4646/2019

* MA\woodapL

Etaipiko npoil
lolcus, Artion




|
gl TOLCUS ARTION

I NV ESTMENTS
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Dopoloyia
—NEVOUTIKWY

oo /

lpoioviwy

H ouykévTpwon KaL Tapouciaon o€ aUTO TO £VTUTIO/08NYO TWV OTOLXELWV TTIOU a@opouV 0TN
(POPOAOGYNOT TWV ETMEVSUTLKWY TIPOLOVTWV £YLVE PE APOPUN) TN SLATOTWOT) Pag, amo culnTroELg
HE ETIEVSUTEC-TIEAATEG A, OTL UTIAPXEL CNUAVTLKY) 0UYXUON O€ 0XE0N JE TOV TPOTIO POPOAGYNGNG
TWV ELOOSNUATWY 0TA XAPTOPUAAKLA TOUGC, PE TOV TPOTIO CUMPINPLOHOU TWV KEPSWVY KAl TwV {NULWV
TIOU TIPOKUTITOULV, JE TNV TIPAKTLKN QapHoyn TwV CUUPBACEWY amo@uyng SUTANG popoAoyiag Kat Je
KATIOLEG TIPOBANUATLKEC- ATIO ATTOYN CAPHVELAG- SLATUTIWOELG TIOU UTIAPXOUV 0TN Vopobeaia yla tn
(POPOAGYNON 1) UN OPLOPEVWY ELGOSNHATWV.

Me tnv TToAUTIUN BonBela Twy ouvepyatwy pag otnv ARTION A.E., tpooTtaBricape, Pe amAd
KOL KOTAVONTO TILOTEVOUE TPOTIO KAL PE APKETA TIPAKTIKA Ttapadelypata, va Eekabapiooupe ta
Baolkda B€pata o anacyoAoUV TOUG (POPOAOYOUHEVOUG TIOU SLATNPOUV ETTEVSUTLKA XAPTOQUAAKLAL.

AOYW TNG TTOAUTIAOKOTNTAG KAL TNG AGAPELAG TIOU UTIAPXEL TIOAAEG (POPEC OTNV EAANVLKN
(popoAoyLKr vopoBeaia, TToANoL opyaviopol SLaBETouv TIapOPoLoUG "UTIOUCOUAES" AAAA yLa
"QTIOKAELOTIKA E0WTEPLKN Xprion".

To 2019 €yLve N TIPWTN TIPOCTIABELA. TNV TIAPOVCA €KE0ON ETILKALPOTIOLOAE TA OTOLXELA KaL
TipooBEoape 6,TL Bewprioape GNPAVTIKO va YVWPLEEL 0 ETTEVSUTNG, CUPPWVA PE Goa NTav yVwoTd
TNV NUEPOUNVia tng €kdoong.

Me tn ogLpd pag ETILYUAACCOHAOTE yLa TUXOV AdOn Kat tapaAnPeLg kat {ntape va StaBdocete
Kat va artodexBeite tnv prtpa «Amnotoinong EuBuvneg» apéowg apakdatw. Eav cuvexioete tnv
avdyvwon Twv oeAlswVv Tou TIapOvTog EVTUTIOU, BEWPOUPE OTL EXETE KATAVONOEL, CUHQPWVIOEL
kat artodexOeil tnv pritpa "Amomnoinong Eubuvng".

lolcus Investments AEAOEE

Amtomtoinon Euuvng

To Tapov EVTUTIO TIPOOPLETAL YLa YEVLKN EVNUEPWON POVO, Sev amoTEAEL (POPOAOYLKT CUHBOUANA Katl Sgv
UTIOPEL VA aVTIKATAOTHOEL TNV EEELSIKEVPEVN ETIAYYEAPATIKT) OUUBOUAR. Aev TIPETEL Va evepyelte BAoel Twv
TIANPOPOPLWV TIOU TIEPLEXOVTAL OE AUTO TO EVTUTIO XWPIG va AABETE EEELSIKEVEVEC ETIAYYEAPATIKEG CUUBOUAEG
amo CUPPBOUAOUC TNG ETILAOYNG 0AG HE ATIOKAELOTLKY 0ag euBUVN. Ta ELSIKOTEPA ATOMLKA XAPAKTNPLOTIKA OQG
KaBwWC KaL TO eVEEXOHUEVO HEANOVTIKNC HETABOANC TNG KATACTAOHC 0aG ETNPEACOLV T (POPOAOYLKI) AVTLUETWTILOT
0aG KaBwg Kat Twv eTeVSUCEWV 0aG. Aev TtapexeTal kapla eyyunon (pntr r olwTner) wg Tpog TV akpifela n
TNV TANPAOTNTA TWV TTANPOYOPLWY TIOU TIEPLEXOVTAL OE AUTO TO €VTUTIO. TOCO N lolcus Investments 000 Kat N
ARTION, ta péAn Toug Kat oL UTtAAANAOL Toug, Sev amodéxovtal kapia eubuvn Kat arorololvTal KaBe euBuvn, yLa
TLG OUVETIELEG ATTO TLG SLKEC 0AG EVEPYELEG 1| OTIOLOUSHTIOTE AAAOU, 1) ATIO TNV ATIOYUYT) EVEPYELAG OE OXECN HE TLG
TIANPOYOPLEC TIOU TIEPLEXOVTAL € AUTO TO EVTUTIO 1| O€ oTtoLadhmote anodaon mou Baciletal o€ auTo.



Ta slocodrjpata amd ToToBEeTNOEL O ETEVOUTIKA TIPOIOVTA Kal KATABEOELG
aToTEAOUV yLa TIOAAOUG (POPOAOYOUHEVOUG €VA CNUAVTIKO PEPOG TWV CUVOALKWVY
TOUC E008WV.

Mpwv TN ANYN plag emevsuTikng ano@aong Ba pemel va AapBavetat uttoyn n
(POPOAOYLKN ETILRAPUVEOIN TNG CUYKEKPLUEVNG KIVNONG a@ou N TIpay ATk arnodoon
pLag emévéuong elval N OVopaoTikr) artodoon HELOV TO (POPO TIOU TIPOKUTITEL.

KavovtagBEATLOTN Xprion Twv SLa@opwy SLAtA§ewv avaKatnyoplaemevouoEwv
OTNV EAANVLKN OPOAOYLKI) VOU0Beoia PTtopel KATIOLOG VA apLOTOTIOLACEL (MELWOEL
ONUAVTLKA) TNV CUVOALKH (POPOAOYLKH TOU UTIOX PEWCN aTIO TA EL00SAHATA TOU OF
€TEVOUTLKA TTpolovTa.

O TpoTIOG e Tov ottolo Ba popoAoynBel kABe eTeVSUTLKN TOTIOBETNON £§apTATAL
aTo TPELG TIAPAYOVTEG:
* Tov TOTIO (POPOAOYLKNG KATOLKLAG TOU UTTOKELMEVOU GTO (POPO
* Tov TUTIO TOU €L00SHATOG TTOU AapBAaveL
* Tnv Xwpa TtPOEAEUCTG TOU ELGOSHMATOG TIOU AapBAavel

Mo tVv €VpPECN TOU TPOTIOU POPOAOYNONG AQUBAVETAL UTIOYN TO EAANVLKO
VOHOBETIKO TTAQLOLO, OL KOLWVOTLKEG 08Nyleg Kal ol CUPPBACELG aTtoPUYNG SUTANG
popoloyiag (ZAAD) Trou £xeL CUVAPEL N XWPA Hag PE AAAa KpaTn.

ZUpPWVa PE TNV EAANVLKNA OPOAOYLKH) VOU0BETLa N OPOAOYLKI) KATOLKLO TWV
(PUOLKWV TIPOOWTIWV KaBopLZeL KaL TOV TPOTIO (POPOAOYNONG TWV ELOOSNHATWY
TOUG. ZUYKEKPLUEVA:
* TO PUGCLKA TIPOCWTIA TIOU ELvaL (POPOAOYLKOL KaToLkoL EANGSag
(popoAoyouvTat yLa OAd TOUG Ta ELGOSMATA TIOU ATIOKTOUV GTNV
EAAGSa aAAd Kal yLa 66a ELGOSHHATA ATIOKTOUV 6TV aAAodari)
KaL N oXETLKN ZAAD ETILTPETIEL TNV POPOAOyia Toug otV EANGSa
) 8V uTtApxEL G€ LoXVU ZAAD pE TNV XWPA AUTH

* OLpopoAoyLKoi KatolkoL aAAodartr)g popoAoyoUvTal GTNV
EAAGSa povo yLa Ta ELoodrpata mou anoktouv otnv EAAGsSa
KaL avaioya pE TG TiPoBAEPELG TNG OXETLKAG ZAAP
Y€ OAEG TLG TIEPUTTWOELG TIOU APOPOUV EL00SHHATA aTtd ETTEVOUTIKA TIpolovTa,
N €AANVIKN vopoBeoia TpoPAETEL elte 0TaBEPOUC POPOAOYLKOUG OUVTEAECTEC
HE EEAVTANON TNG POPOAOYLKIG UTIOX PEWONG, £(TE amtaAAayr) attod To PoOpo.

'O\a Ta L00SApaTa OPwWG aTod eTeVEUOELS - CUUTIEPIAAPBAVOPEVWY AUTWY
IOV amaAAdocoVTaL TOU POPOU - TipooTiBevtal ota Aourd eLoodrjuata
yla va UTTOAOYLOTEL 0 EQPaPPOlOPEVOC CUVTEAEDTNG TNG ELOYOPAG
AAANAEYYUNG (BA. O€A. 22 OTLG YEVIKEG SLATAEELG (POopOoAoyLag ELCOSHUATOC)
IOV €TILRAAAETAL GTO CUVOAO TWV ELOOSNUATWV.

[evIKA

'EToL TTapd TO OTL € TIOAAEG TIEPLITTWOELG O GUVTEAEGTIG POPOAOYNONG HLAG

ETEVSUONG TIOU ATIAAAACGGETAL TIAIPWG TNG POopPoAoyiag (Tt.X. oL uTtepagieg
HETOXWV) UTtopEl va avéABEeL, AGyw TnG UTtAywynG TNG 6TV ELCPopPa
aAAnAegyyung, o€ 10%.

ZNHELWVETALOTLN a&laTwV HETOXWVY I OHOAOYWV GTO XAPTOPUAAKLO EVOGETIEVSUTH),
pe BAon TLG TLUEG TOUG OTO TEAOC TOU £TOUG, UTIOPEL va SLagEPEL onuavtikd ano
v ala Ktrong toug, tapouctalovtag kKEpdn ) nuLeg. AeSopgévou GpwE OTL Ta
ETIEVSUTIKA TIpolovTa Sev £xouv peuatomolnBel, ta kEpdn r) oL {nuieg Bewpouivtat
pn mpaypatomnown0évta/eiceg (unrealized profits & losses) kat emopevwg dev
SnAwvovtal KatL €V amoTEAOUV AVTLKELHEVO (POPOAOYNONG.

Av peuctoTioLn0ei pEPoGpAVo piag B£ong, yLa TIapadeLypa O HETOXES
NG etatpiag XWQ evog xaptopuAakiou, TOTE TO KEPSOC ) N {npia TIPOKUTITEL EAV
amo TNV a&la wAnong (MELWPEVN Katd To KOOToG TTou oxeTileTal PE Tn cuUVaAAayn)
apatpebel n a&la ktrjong mou uttoAoyifetal ME TO MECO OPO AyOpPAG TwV
avT{oTOLYWV PHETOXWV (TIPOCAUENHEVNG HE TO AVTIOTOLYO KOOTOG).

€ TIOAAEG TIEPUTTWOELG ELOOSNHATWVY (OXL UTIEPAELWV AOYW KEPSWV) ATto

ETIEVSUTIKA TIPOLOVTA EEWTEPLKOU UTIAPXEL TIAPAKPAT O EOVIKWYV pOpwv
oTNV TNy amo TG aANOSATIEG (POPOAOYLKEG APXEG.

MAPAAEIFMA

‘Eva (UOLKO TIPOOWTIO E (POPOAOYLKH) KATOLKia oTtnVv EAAGSa prtopel va AaBet
HEPLOPA 0TO OTtolo £XEL TTapaKpatnBel pOpOC. Ze autr) TNV TEpiMTWon o
(POPOAOYOULEVOG Ba apaLpECEL TO (POPO TIOU TIAPAKPATABNKE 0TO SlavepnBev
HEPLOUA KAl oTNV UTIOAOLTTN agla 8a kataBAaAeL Tov avaioyolvia QOpo TNV
EAAGSQ, o€ TT00OOTO 5%, pe eEAVTANGCN TNG YOPOAOYLKAG TOU UTIOX PEWONG.
ZTNV TEPUTTTWON TIOU 0 (POPOAOYOUHEVOG ETILKAAECBEL CUPPNPLOPO
TIAPAKPATOUPEVOU (POPOU 0TO EEWTEPLKO Ba popoloynBel oTo pikTd aAAd Ba
TIPETTIEL VA UTIOBAAEL OTLG (POPOAOYLKEG APXEG TA SLKALOAOYNTLKA yLa EAEYXO.

Mapakpdtnon Yopwv yivetal eTtiong amod toug Nuedamoug BepatoUAaKeS/
Tpamneleq pe Bdon tnv eAAnVLIKr vopoBeaia, Toug omoloug amnodi&ouv oTLg
(POPOAOYLKEG APXEG YLA AOYAPLACHO TWV TIEAATWY TOUG,.

TéAoG, oL aAAoSarmoi OepatopUAakeg/Tpamneleg Ssv ipoBailvouv o€
TIAPAKPATNON TOU POPOU TIOU LOYVEL 0TNV EAAASA KaL ETTIOPEVWG TA (PUCLKA
TIPOOWTIA HE POPOAOYLKN) KATOLKIA 0TV EAAGSA £X0UV TNV UTIOXPEWON
va UTtoAoy({ooLV Kat va SNAWCOLV Ta avTioToLYa EL0OSHUATA KAL TA KEPSN
/ {nuleg katd TNV UTIOROAN) TNG ETACLAG POPOAOYLKAG TOUG SAWONG.



Metoxeg &
Awampaypatevotpa A/K

ELonyHEVEG HETOXEG
EOWTEPLKOU

Ewonypéveg
HETOXEG EEWTEPLKOU

Ewonypéveg

EC0WTEPLKOU & EEWTEPLKOU
yLa HETOXOUG PE TIOGOGTO >

0,5% €POOOV OL HETOXEG EXOUV
armoktnOei peta tnv 01.01.2009

AlampaypatevoLpa
petoxikd A/K (ETFs)
Eupwmaikd (cupTtep.
EOX, EZEZ |4)

AlampaypatevoLpa
peToxka A/K (ETFs)
pn Evpwrnaika

Mn elonypEveg
METOXEG ECWTEPLKOU

Mn eLonypéveg
HETOXEG EEWTEPLKOU

®dapog
Yniepaéiag

0%

5%

5%

0%

5%

5%

15%

dopog

MepLopatwv

5%

5%

5%

0%

5%

5%

5%

|1

|12

|2|2

|2]2

|23

Napatnpnoeig

1| yLa ta pepiopata
TIoU Ba eykpLBoULV to 2020

1| yLa ta pepiopata mou

Ba gykpLBouv to 2020

2| O€ KATIOLEG TIEPUTTWOELG UTIAPXEL
TIapaKpdAtTnaon PApou arto Tov EKSOTN

1| yLa ta peplopata mou Ba eykpLlbouv
T0 2020

2| O€ KATIOLEG TIEPLTTTWOELG UTIAPXEL
TIAPAKPATNON POPOU aTId TOV EKSOTN

1| yLa ta pepiopata rou Ba eykplBouv
10 2020

2| 0€ KATIOLEG TIEPLTITWOELG UTIAPXEL
TIOPAKPATNON (POPOU ATIO TOV EKSOTN
4| EZEX: EABetia, loAavéia,
Awxtevotduw, NopBnyia

1| yia ta pepiopata mou
Ba eykpLBouv to 2020

2| O€ KATIOLEG TIEPUITTWOELG UTTAPXEL
TIAPAKPATNON POPOU aTIO TOV EKSOTN

1| ywata pepiopata
Tou Ba eykpLBouv to 2020

1| ywa ta pepiopata

Tou Ba eykpLBoLV to 2020

3| Ze karmoLeg XWpPEG (Tt AyyAla,
Kuttpog) avayvwpiletal tpog EKTTtwon
0 ETALPLKOG POPOG, TIOU avaloyel ota
pepiopata

Etaipikd opdAoya
EOWTEPLKOL &
€EwTEPLKOL |7

OpoAoya
EAANVLIKOU
Anpoociou

‘Evtoka Mpappatia
EAANVLKOU Anpociou

KuBepvntikda opoAoya
€EwtEPLKOV

OpoAoytakd AAK (
ETFs)

EupwTtaikd (cupTttep.
EOX, EZEZ |5)

OpoAoyrakda AAK
(ETFs) pn EupwTmtaika

dopog
Yniepaéiag

0% |1

0% |5

15%

0%

5%

®opog
TokopepLSiwv

15% |4

0%

0%

15% |4

0% |6

5% |6

Mapatnpnoelg

1| yLa opoAoyLoU)ouG e TTocooTo > 0,5%

TNG OUVOALKIG €K&00NG AoV oL opoAoyieg
€xouv amoktnBel peta tnv 01.01.2009

2| oupmeptAappfavovtal ta opdloya
Eupwmaikng Tpamelag Emevsuoswv (EIB)

4| MBavn tapakpdtnon eBvikoL Yopou

otnV Tnyn

7| OL TOKOL ETALPLKWY OPOAOYLWV ELONYHEVWVY
O€ TOTIO SLaTpPayHATEUONG EVTOG EUpWTIALKNG
‘Evwong Bacel twv Stata&ewv tou dpBpou

4 tou v.4514/2018 1 o€ opyavwpévn
XpnuatlotnpLakn ayopd ektog E.E., n omola
EMOTITEVETAL OTIO apXN SLATILOTEVPEVN

otov ALeBvr) Opyaviopd EToTtikwy Apxwv
Kepalatayopadg (International Organization

of Securities Commissions, |I0SCO), kaBwg Kat
TWV TIACNG PUCEWG OPOAOYLWV TIOU EKELE0UV
OL TILOTWTLKOL CUVETALPLOPOL TIOU AELTOUPYOUV
WG TILOTWTLKA LSpUPATa, OL OTIOLOL ATTOKTWVTAL
atod (PUOLKA TIPOCWTIA TIOU Elval popoAoyLkol
KAtolkol aAAodarr|g, anmaAAdccovtal amo
ToV (pApo ELOOSAHATOG.

3| Mg tnv tpolT6Be0N 6TL Ba SLakpatnBouv wg
TNV AREn Toug (yLa autd ou £XouV ayopacTel
OTNV SEUTEPOYEVN ayopd o€ XapnAoTepn

TLUN TNG OVOHAGTLKNG).

Mpoagoyi : £€ mepimtwan mou TwAnBouv otnv
Seutepoyevi) ayopd mpLv TtV Anén Toug UTtdp)XEL
popog urtepadiag 15%

4| MBavn tapakpdatnon €Bvikol Yopou oTnV
Tinyn (T.X. KuBepvntika opdloya Itaiiag)

5| EZEX: EABetiq, loAavsia, AlTevoTtdly,
NoppBnyia
6| OLTtokol Sivovtal uttdtn pop@n peplopatog

6| OLtoKoL Sivovtal uto
T popyrny pepiopatog

MPOZOXH! [1a T0 0WOTS UTTOAOYIOUO TWV TOKWV amto opoAoya yia KGO popoAoyLkd £To¢ Ba pémeL:

a) va apatpolvtat ot Se5oudcupévol Tokol (accrued interest), TOU MANPWVEL KATIOLOG 0TV EPITTTWAN TTOU ayopalet éva opéAoyo
oTnV SEUTEPOYEVH ayopd, artd To CUVOAO TWV KOUTTOVIWV (TOKOUEPLSIWY) TTOU EXEL ELOTIPAEEL éTa aTNV xprion Kat

B) vampoatiBevtat ot 5e50UAEULEVOL TOKOL TTOU ELOTIPATTEL OTNV TIEPITITWOT) TTOU TTOUAITEL TO OLIOAOYO OTN SEUTEPOYEVH ayopd

péoa atnv ypnon



A/K e0wTEPLKOL &
€EwtePLKOL OZEKA |12

A/K tpltwv Xwpwv
A/K OZE |3 (EcWwTEPLKOU
& e§wtepLko |1)

A/K ETILXELPNHATLKWYV
Zuppetoxwv (AKEZ)
ECWTEPLKOU

Avwvupeg Etalpieg
Ertevéuoswv AKivntng
NMeplouoiag (AEEAM)
EOWTEPLKOU |5

dopog
Ynepaéiag

0%

5%

15%

0%

®opog
MepLopatwv

0%

5% |4

5%

0% (12

MNapatnpnoeLg

1| 1 pe £5pa EE, EZEZ, EOX

2| OZEKA: Opyaviopoi SUAAOYLKWY
EmtevdUoewv o€ Kwuntég Agieg

1| peédpa EE, EZEY, EOX

3| OZE: Opyaviopol ZUAAOYLKWV
Emtev8UoewV (TtepLAapBAvouv Kupilwg
EvaAAaktikda A/K)

4| yLa ta peplopata ou Ba eykpLBolv
T0 2020

Agv uTtdpxeL popoloyia o€ emimeSo
ETALPLKWV KEPSWV

5| YroxpE€won eLoaywyng oto XA evtog
24 pnvwv amo TNV adeLod4Tnan Toug

TitAog

Napaywya |1

E0WTEPLKOU & eEWTEPLKOV

Swampaypatevoipa
OE Opyavwpéva
XpnHatiotipLa

EEwxpnpatiotnpLaka
napaywyal (OTC)

Képdn cuvaAAdypatog
(ayopamwAnoieg
VOHLOHATWVY)

ToKol KataBEoswv Kat
cupBdacswv Repos |3

Aopnpéva tpamedka
mpoidvta (Notes,
certificates KATt.)

®dpog ®opog
Ynepatiag

MepLopdatwv

15% _
15% _
0% |2 _
0% 15%
15% 15%

NapatnprosLg

1| Futures, options, swaps, forwards,
CFDs ave€aptritwg uttokeipevng alag
(TTANV aBANTKWV yeyovotwv) N. 4172,
apBpo 42

1| Futures, options, swaps, forwards,
CFDs ave€aptritwg uttokeipevng aiag
(TTANV aBANTKWV yeyovotwv) N. 4172,
apBpo 42

2| ME ETII®YAAZH:

AQOopaA TNV TEPLTTTWAN TNG Ayopag
KOl TTWANGNG GUVAAAAYUATOG TOLG
HETpNTOLG (SPot, XwpLg TtpoBECLAKEG
TLPEG). ZNPELWVETAL OTL SEV UTIAPXEL
cayng diatagn mou va armaAAdcoeL
auToU Tou €L80uG TLG TIpAgeLg o
GUVAAAQyMA ATto TO POPO.

Avtibeta, yLa oTtoLo8nmote

KEPSOG aTIO CUVAAAQY A TTIOU
TIPAYHATOTIOLE(TAL HEOW TIAPAYWYWV
(Futures, options, swaps, forwards,
oupTmepLAapBavopEvng Ttng ayopdg /
TIWANGNG spot pe mwAnon/ayopda for-
ward) eTiBaAAeTaL pdépog 15%.

3| Repos: Repurchase Agreements
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Napdywya npoiovia /

Képdn ZuvaAAdypatog

MPOZOXH:

(pe TV emipuAaén tng onueiwang yLa ta cuvadaypatikd kEpdn tng ponyoUpevng oeAidac)

Ye iepintwon unepaglag amnd MwANon XPEOYPAPOU KATA TNV ottola TPOoKUTITEL uTtepagia amd tnv
avatignon tng TR Tou XPEOYPAPOU Kat emmAgov utepadla amod tnv avatipynon tou vopiopatog
popoloyeitat pévo n umepagia amd tnv avatipnon tng TN To kEPSOC amod tnv avatiynon tou
VOpLoPaTOoG UTIOKELTAL HOVO O (POPO AAANAEYYUNG.

MAPAAEIrMA

MwAouvtat 1.000 n peToxEg TNG eTatplag ABI etonypévng oto NASDAQ ol ottoleg elyav ayopaotet USD
100 avd petoxn pe petatpornn € o USD pe wootipia €/USD = 1,25.

Ayopd:  1.000 petoyeg x 100 USD = 100.000 USD &nA. 100.000: 1,25 = €80.000
MwAnon: 1.000 petoxég x 120 USD = 120.000 USD &nA. 120.000 : 1,20 =€100.000
ZuvoALkn uttepagia: €20.000 (€120.000 - €100.000 = €20.000)

Yrniepagia amnod avatipnon tng twpng: USD20.000 = €16.000 (USD20.000: 1,25)
Yriepa&ia amo dvodo tou USD: €4.000 (1,25 - 1,20 = 0,05 x €80.000)

2upBaoceic ano@uyng
OINANG gpopoloyiag (ZAAD)

Egappoyn ZupBdoewv Anopuyng AinAng ®opoloyiag

Ye mepimTwon Tou €va QUOLKO 1] VOULKO TIPOCWTIO, (POPOAOYLKOG KATOLKOG
EANGSOG, amtokTd eL.008npa otnv aAAodartr), epappodovtal oL SLatAgeLG tng oLkelag
oUpBaong, spdoov uplotatal tétola PETail EAAASOG katl NG €V AOyw XWpPAg,
uttd TNV TPoUTIOBeon OTL UTIORBAAAETAL, TILOTOTIOLNTIKO Katolkiag tou ‘EAAnva
SLKaLOUXOU, ETILKUPWHEVO attod tnv appodia A.0Y., kabwg kal Aoumd EvtuTa Tou
€VEEXOUEVWG VA aTtattnBouv avaAoywq e TNV XwpPa.

NMPOZOXH:

Ol oupBdoelg ZAAD agopouv HOVO GE ELEOSNMA ATIO ETIEVSUTIKA TTpoldvTa SnA.
peplopata & tékoug, evw v agopolv o uttepagia kepaAaiov.

MAPAAEIrMA

210 KUBEPVNTLKO opoAoyo TG ItaAiag uttdpxeL TTAPaAKPATNON POPOL OTOUG
TOKOUG (TOKOWPEPLELO) pE oUVTEAEDTH 12,5% oTnV TINyN Kat UTtApyxeL TAAD peta&l
ItaAlag kat EAAGSOC pe Tnv ottola oplletatl wg CUVOALKH ETILRAPUVON YL TO
(POPOAOYLKO KATOLKO EAAGSOG cuvTeAeaTrG 15%, 600 SnAadn TipoBAETIETAL a0
TNV EAANVLKI OpOAOYLKH| VopoBeota.

Apa n emuA€ov emBapuvon Ba TipeTeL va elval 2,5%. TTNV CUYKEKPLUEVN
TiepiMTWon 0 YopoAoyoUPEVOC AaTtaAAAGGETAL ATIO TNV TIAPAKPATNON UE TNV
TPoUTIOBEDN OTL EXEL CUUTIANPWOEL KAL UTIOBAAAEL TLG OXETLKEG SNAWOELG PEOW
TOU Bepato@UAaKa Tou.
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DopoAoyIKOG XeIPIOPOG NIV

To evtumo E1 katnyopLoToLel-0€ KwELKOUG-Ta KEPSN ATIO ETTEVSUOELG IE HOVASLKO
KPLTApLO, TO aV autd popoAoyouvtatl 1 armaAAdooovtal tou popou, aveEdptnta
aTtod TO AV TIPOEPYOVTAL aTTO SLAPYOPETIKA 16N TITAWV (KpaTlka/eTalplka opdAoya,
HETOXEG, NHESaTIA/ELUpWTIAiKA/aAAoSaTd apoLBala kepdAata, TTapaywya KATL).

ETopEVWC, TIPOKELPEVOU VA TIPOOSLOPLOTEL TO TEALKO ATIOTEAECHA ATIO
peTaBLBaceLg TitAwv (kEpSog ) {nuia) pEoa otnv (LA OPOAOYLKH X PrioN, TIPETIEL
va akohouBnBel n (&ta Aoykn).

AnAadn), umoAoyiletat to alyeBplkd GBpoLoPA TWV TIOOWV TIOU EXOUV
TIPOKUYEL aTtd KEPSN 1 Cnuieg amd peTaBLBACELS TITAWY OAWV TWV KATNYOoPLWV
IOV (PopoAoyoUVTaL (KPATIKA opdAoya, PeToxeg >0,5%, apaywya, aAlodamnd
apolBaia kepahaia OZEKA).

Aev pmopolv va ocupdnelotolv  kEPSN/CNuleg amd ouvaAAayeg TOU
amaAAGCooVTaL TOU (POPOU HE ELo0SHUATA amtd CUVAAAAYEC TTOU pOPOAOyoUVTAL.

ZTNV TEPITMTWON KATA TNV oTtola TO TEALKO £TrOLO ATIOTEAECHA £(val apVvNTLKO
00O, N €V AOYyW {nUla PETAPEPETAL YLA TA ETIOPEVA TIEVTE TN KAl UTIOPEL va
oupPNELOTEL - OTWG TIPONyoUPEVA avagEPONKe-JOVO PE PEAAOVTIKA KEPSN
Ta orola TpoKUTITouV amod petafBdoelg titAwv KdBe eidoug, apkel autol va
(popoAoyoUVTaL.

MAPAAEITMA

KEpSn amd cuvaAlayEg o€ TTapaywya Tpolovta Htopouv va cuPPNELoOTOUV

pe {nuieg amd cuvaAAayeg og KpaTIKA opdAoya ylatl ta kEpSN/{nuleg kat Twv
500 KATNyopLWV PopoAOyoUVTaL PE TOV {ELO CUVTEAECTN KAl AVKOLV OToV (610
KWSLKO Tou E1. Agv pmtopolv OpwWG va cupPPN@LoTOLV pE {NULEG TTou Ttpogkuav
amo tnv petaBiBaocn petoxwy, Kabwg auteg anmaAAdooovTal Tou pOpou.

Ta @uoikd npdéowna nou gival pétoxol oe aAdodanég staipieg (Offshore kAn.), o1 onoigg
enevdUouV og eNevOUTIKA NPoidvta, popoloyouvtal wg 100dNHA and ENIXEIPNHATIKN
Spaoctnpidtnta £ni Tou CUVOAOU TwV NPaypatonolféviwy Kepdwv ave§aptnTtwg Tou av
undpxel h oxi1 diavopn pepiopatog o eninedo etaipiag.

MPOXOXH:
lMa g staipieg autég Ba Npénel va CUVTPEXOUV OWPEUTIKA ol £§Ng NpolnoBEoeig:

a) 0 (POPOAOYOUHEVOG HOVOG TOU I ATIO KOWOU HIE TLG CUVSESEPEVEC [IE AUTOV ETILXELPIOELG, KATEXEL
Apeon N EYUECT) GUUPETOXN OE TTOGOGTO AVW TOU TIEVHVTA TOLG EKATO (50%) TwV SIKALWPATWY
WNPou 1) EXEL TNV AUEDN 1 EUPEC KUPLOTNTA ETIL TIOCOOTOU AVW TOU TIEVAVTA TOLG £KaTO (50%) Tou
Ke@aAaiou rj StkatoUTal va ELOTIPATTEL TIOCOOTO AVW TOU TIEVHAVTA TOLG EKATO (50%) TWV KEPSWV TOU
€V AOYW VOULKOU TIPOCWTIOU I VOULKAG OVTOTNTAC,

B) O TPAYHATLKOG ETALPLKOG POPOG TIOU £XEL KATABAAEL yLA TA KEPSN TOU TO VOULKO TIPOCWTIO
] N VOULKI} ovTOTNTA ) N HOVLYN £YKATACTACH 0TnVv aAAodartr), Elval HLKPOTEPOG aTto T Stapopd
HETAEU TOU (POPOU TIoU Ba oELAGTAV ATIO TO VOULKO TIPOCWTIO 1) TN VOULKA OVTOTNTA ) TN MOVLUN
£yKATAoTaon, CUPPWVA PE TNV EAANVLKE VopoBeaia, av tav opoAoyLkdg KATOLKOG ) Slatnpouoe
povLn eykatdotaon cUP@Wva Pe To apBpo 6 Tou KOE otnv EAAGSA Kat Tou Ttpayatikou
ETALPLKOU (POPOU TIOU £XEL KATAPBAAEL yLA TA KEPSI TOU TO VOULKO TIPOCWTIO I N VOULKA ovTOTNTA
1 N HOVLUN £yKATAoTAcH. Ma ToV UTIOAOYLOHO TNG SLaWopAg TG tapouoag, N POVIUN eykatdotaon
plag eAeyxopevng aAhodarrg etatpeiag Tou Sev UTIOKELTAL O POPO 1) ATTAAAACTETAL TOU (POPOU OTN
XWpPa NG EAEyXOHEVNG aAlodarrg etatpeiag Sev AapBavetat uttoyn. O popog Ttou Ba opeLAdtav
o TNV nUedamr) uttoAoyideTal CUPYPWVA PE TNV ECWTEPLKN VOpOoBETia,

y) davw tou TpLavta toLg Kato (30%) Tou Kabapou ELGOSHMATOG TIPO POPWV TIOU TIPAYHATOTIOLEL
TO VOHILKO TIPOCWTIO 1 N VOMLKI OVTOTNTA 1} N HOVLPN £YKATACTAON 0TNV AAA0SATTH, EYTILTITEL GE pia
Il TTEPLOGOTEPEG ATIO TLG KATNYOPLEG:

2T0 (POPOAOYNTED ELGOSNHA TOU (POPOAOYOUHEVOU TIEPLAAUBAVETAL TO PN SlavepnBEv eLoddnua TNg
EAEYXOHEVNG AAAOSATING ETALPELAG, TIOU TIPOKUTITEL ATTO TLG £€MG KATNYOPLEG EL0OSAHATOC:

a) TOKOL | OTIOLOSATIOTE AAAO £L0OSNPA TIOU TIAPAYETAL ATIO XPNHATOOLKOVOULKA
TIEPLOUCLAKA OTOLKELQ,

B) Slkalwpata ry oTolodHToTE AAAO EL0OSNUA TIOU TIAPAYETAL ATIO TIVEUHIATLKN L&LokTnaola,
y) Meplopata kat EL.00dnpa amo TtV eKTIolnan JETOXWY,

8) €L0068nua armod xpnUAToSoTIkr piobwon,

€) €L006NPA ATIO AOPAALOTIKEG, TPATIEQLKEG KAl AAAEG X PNUATOOLKOVOULKES
5paoctnpLoTnTEg,

oT) €L008&NPa arod eTatpeleg TLHOAOGYNONG TIOU aTtokopi{ouv €008a aTtd TTWANRCELG Ayabwv
KQL UTTNPECLWV KAl UTINPECLWV TToU ayopddovTtat Kat TTWAOUVTAL O CUVSESEPEVEG IE QUTIV
ETIXELPNOELG KaL Sev TIPOoBETOLV Kapia r) T(pooBETOUV EAAXLOTN OLKOVOULKH ala.
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M I0OLCUS ARTION [evikeg Oiatagelg

popoloyiag e1000NPATOG

KAipaka qpopoloyiag HicBwtwv, ouvtagiouxwv
Kal AOCKOUVTWV ENIXEIPNUATIKA dpactnpliotnta

MNoco eLcodrpartog (€) ®DopOAOYLKOG CUVTEAECTNAG

0-10.000 9%
10.000-20.000 22%
|—| O O _[ h O _[ O 20.000,01 - 30.000 28%
PUpPTNU
30.000,01 - 40.000 36%
40.000,01 - « 44%

O (pOPOC TIOU TIPOKUTITEL YLA PLOBWTOUG KAl CUVTAELOUXOUG JELWVETAL:

Ma ewoodrjpata £wg 12.000 €

e Katd 777€ yLa @OPOAOYOUHEVO XWPLG EEaPTWHEVA TEKVA

o Katd 810€ yLa @OPOAOYOUHEVO PE VA EEAPTWHEVO TEKVO

*  Katd 900€ yLa popoAoyoUpEeVO e SUO EEQPTWHEVA TEKVA

e Katd 1.120€ yLa @opoAoyoUuEVo e Tpla EEapTWHEVA TEKVA

* Katd 1.340€ yLa 9OpoAOyOUEVO HE TEOOEPA EEAPTWHEVA TEKVA

* [la KABe eTLITAEOV EEAPTWHEVO TEKVO PETA TO TETAPTO, N Pelwon Tou popou
au&dvetal katd Slakoola kool (220) eupw yLa KABE ETIOPEVO TEKVO.

Ma eloodrpata avw twv 12.000€ to ooo TG Pelwong petwveTal katd 20 € ava
1.000 € popoAoynTEOU £L00SNUATOG.

EriurtAgov mipoBAETeTaL HELWON POPOU KATd 200 € yLa CUYKEKPLUEVEG KATNYOPLeg
SIKaloUXWV Kal PE TNV TANPWOon Twv TBEPeVWY TIPoUToBEcewy (Atopua Tou
Ttapouctadouv avarnnpla 67% kat avw, avannpot aglwpatikot f otAiteg, Bupata
TIOAEHOU K.ATL).
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E€aptwpeva péAn Bswpouvrtai:

a) TaavAAka ayapa tékva €wg 18 eTwv, SnAadn 6oa €xouv yevvnBel amo
01.01.1999 €wc¢ 31.12.2017 kaL To £L06SNA Toug ev uttepPaivel ta 3.000 evupw

B) TaevAAwka aviTaVTpa TEKVA WG 25 ETWV TIOU (POLTOUV OE GXOAEG N
oXOoAela 1} voTitoUTa £TayYEAPATIKNG EKTIALSELONG 1 KATAPTLONG TNG NHESATING
) aAAodarng n elval eyyeypappeva ota pntpwa avepywv tou O.AE.A.

] UTINPETOUV TN OTPATLWTLKI TOUG BNTela pAOoOV TO ETAOLO ELGOSNUA TOUG

Sev unepPBaivel ta 3.000 supw

y) Tadyapa, Staleuypéva ) o€ XnNPEeLa TEKVA TOU POPOAOYOUHEVOU HE
TIO00OTO VONTLKAG I CWHATLKAG avartnpiag ToUAAYLoTov 67% Kal aveEaptriTwg
NAKLAG, EQOCOV TO ETHOL0 EL0OSNPA Toug Sev uTtepPaivel Ta 6.000 eupw

8) ASdelpol kat aSeAPeC Twv SU0 cLLUYWV EQYOCOV TO ELCOSNPA TOUG

Sev Eemepvd TLg 6.000 EUPW KAL AVIOVTEC OUYYEVELG TWV o0LLUYWV (YOVELG,
TIAMMoUSEC) 1) AVAALKA 0pPAaVA aTtd TIATEPA KAL PNTEPA TTIOU £XOUV WG TPiTOU
Babpol cuyyévela e TO POPOAOYOUHEVO 1 TO GUUYO, EPOCOV TO EL0OSNHA TOUG
Sev Eemepvd tig 3.000 eupw

€) Houluyog, epooov Sev xel (BLa POPOAOYNTEQ ELOOSIATA OTIOLACSATIOTE
TINyNG N 0 oUUYOG OTNV TIEPLTTTWON TIOU POVO N oUUYOC £XEL POPOAOYNTEQ
eLoodnpata

[evIKES O1aTAgelg

popoloyiag eicodNuatog

Mpokelp€vou va LoxVUoEeL N pelwaon popou, 0 PopoAoyoUHEVOG aTtatteital va
TIPAYHATOTIOLOEL SATIAVEG amoKTnong ayabwv Kat AfYng UTINPECLWY TNV
nUedamn 1 o€ kpdtn-péAn tng Eupwmaikng Evwong f tou E.O0.X., oL ottoieg va
€xouv E0(PANBEL pe NAEKTPOVLKA PECA TIANPWHIAG, OTIWG, EVEELKTLKA AAAA OXL
TIEPLOPLOTLKA:

*  KOAPTEG KAL HECA TIANPWHNG HE KAPTEG

*  TIANPWHUN P€ow AoyapLacpou TAnpwHwv Mapdxwv Yrinpeowwv MANpwHwv
Tou v. 3862/2010

*  XpPNon NAEKTPOVLKOU TIOPTOWOALOU K.ATI.

TO eAdYLOTO TT00O TWV OTIolWV TIPOCSLOPLETAL WG TTOCOCTO TOU (POPOAOYNTEOU

€L00SAPATOC Tou avepyeTat os 30% kat apopd TTAEOV Kal Ta Loodrpata arod

gvolkia.
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Ano v unoxp&waon XpNong NAEKTPOVIK®V HECWV NANPWHNG yia TNV Ma ta eL.oodipata and akivnta ta QUOLKA TIpOowWTIa (PopoAoyouvTal WG eENG:
npaypatonoinon twv danavwv tng nepintwong a’ e§aipouvrat:

*  (popoloyoUpevol B&ounvta (70) ETwv Kat Avw

Ewcodnpa (€) ZUVTEAEOTNG
*  drTopa e o000t avarnpilag oySovta tolg ekato (80%) kat Avw
* ool Bplokovtal o€ SLKAGTLKI) cuPTIapdctacn 0,00-12.000 15%
*  oLopoloyLkol katolkol aAlodarig (E.E. 1y tou E.O.X.)
TIoU Kavouv &nAwaon KAl otnv EAAGSa
12.000,01 - 35.000 35%
* oLumdAAnAot tou Yroupyeiou EEWTEPLKWY KaL OL OTPATLWTLKOL,
€QOOOV UTINPETOUV 0TNV aAAodarr)
35.000,01 - 45%

* oLUTINPETOUVTEG 0TN MdVLun EAANVIKA AvTutpoowTteia
NG Eupwrmaikng Evwong

* OooLdLapgvouy og olko evynplag kat o€ PuxLatpLkod Kataotnua

*  OL(UAQKLOPEVOL

Av 8€V KQAUTITETAL TO EAGXLOTO ATIALTOUPEVO TIOGO TNG TTAPATIAVW KALPAKAG,
TOTE 0 POPOG TIPOCAVEAVETAL KATA TO TTIOCO TIOU TIPOKUTITEL ATIO T

BeTIkn Slawopd PETAgV TOU amaltoUPEVOU Kat Tou SnAwBEvTog tocou,
TIOAAQTAaoLa{OpPEVN PE CUVTEAEDTH EKOCL SUO TOLG KATO (22%)



H £L8Lkn) eLopopd aAANAgyyUng, Tiou eTILRBAAAETAL OTO CUVOALKO KaBapo la Ta VoPLKA TpOowTIa, aveapTHTWE HOPYNG, O POPOAOYLKOG CUVTEAECTHG
€L006Npa uTtoAoyidetal pe TNV akoAoubn KAlpaka: glvat 24% yLa to PopoAoyLKo £1oG 2019 Kat oTo €ENG.

ELo68nua (€) ZUVTEAECTAG

0,00-12.000 0%
12.000,01 - 20.000 2,2%
20.000,01 - 30.000 5%
30.000,01 - 40.000 6,5%
40.000,01 - 65.000 7,5%
65.000,01 - 220.000 9%

220.000,01 - = 10%



Tekunpia kal danaveg

O popoAoyoUpEeVOG KABE XpOVOo Kat KATd TV LUTIOBOAN TNG POPOAOYLKNAG
TOU SNAWoNG KaAeltal Pe Ta ELoodApaTa Tou va KaAUYEL TLG SATTAveG TIou
TIpaypatomoinos KaBwg KaL Ta TEKPNAPLA ATIOKTNONG R XPHoNG
TIEPLOUGCLOKWY OTOLXELWV.

XapaKTNPLOTLKEG TIEPUTTWOELG SaTTavVWV lvat:

* Ayopd N pioBwon akwntwv.
*  Ayopd N pioBwon oxnudtwy r} cKa@wv.
*  Ayopd ETILXELPICEWY, ETALPLKWVY PEPLELWV KaL XPEOYPAPWV

*  AmomAnpwpn daveiwv.

XapaKTNPLOTLKEG TIEPUTTWOELG TEKUNPLWV XProNG TIEPLOUCLAKWY OTOLXELWV N
AAYNG UTINPECLWV:

*  MicBwon n t&lokatoiknaon akwrtou.

« Xpnon E.L.X

« Xpnon okapwv avayuxng

«  Xpnon dggapevwv KOAUPBNoNG

* Aamdvn yLa LSLWTLKA OXOAELA KaL OLKLOKEG BonBoug

Ma TtV KAAUYN TWV QVWTEPW O POPOAOYOUHEVOG UTIOPEL Va ETILKAAEOTEL
£L008PaTA TNG KAELOPEVNG XPHONG N EL00SHAATA TIAAQLOTEPWY ETWV (AVAAWGCN
Ke@aAaiou). Av TO TEKUAPTO £L00SNHA UTIEPBAlVEL TO TIPAYHATIKO EL00SNUA,

N SLapopa popoAoyeitat P Tn KALpHaka popoAoyiag Twv PLobwTtwv.

®opoloyia Movikwv Mapoxwv - Awpewv

KdaBe meplouotakod otolyelo Tou petaBLBadetal ge SWPEA 1} YoVLKr) Ttapoxr),
aveEApTNTa av OUVTACCETAL CUPBOAALOYPAPLKO £YYPAPO, UTIOKELTAL OE (POPO, O
ottolog uttoAoyidetal emti tng aglag Tou €xeL auTd KATA To XPOVO TNG SWPEAG 1 TNG
YOVLKNG TIapOXNG, LTE TIPOKELTAL yLa KWVNTA £(TE yLa akivnta.

T€ (POPO SWPEAG 1| YOVLKNG TIAPOX G UTIOKELTAL:

KABE TIEPLOUCLAKO OTOLXELD TToU BplokeTal otnv EAAGSA, KLvNTo 1) akivnto,
EVOWHATO 1] ACWHATO (SLKALWHATA, ATIALTACELG K.ATL.)

N Kwntn meploucia mou Bploketatl atnv aAlodarr)

KaL avrKeL o€ EAANVa UTIiKoo

N Kwnth mepLloucia mou Bpioketat otnv aAAodarmn, avikeL o€ aAAodaro
Kat dwpiletat og NpeSATo ) aAAodario KAToLlko EAAGASag

YTIOXPEOG YLa TNV KATABOAN) TOU POpou lvat 0 SwpeoSdXOG | 0 ATTOSEKTNG
TNG YOVLKIG TIAPOXTG.

®opoloyia KAnpovopiov

Z€ (OPO KANpovoplag UTIOKELTAL:

KAOE TIEPLOUCLAKO GTOLXELO TIOU KANpovopeital kat Bpioketatl otnv EAAGSa
Katd to xpovo Bavdtou, Kvnto ] akivnto, EVOWHATO 1] aCWHATO
(Slkalwpata, amattioeLg K.ATL.)

N Kwntr meploucia rou Pploketat otnv aAAodarr, avrkel o€ EAAnva
UTTNKOO Kat KAnpovopeitat

N Kwntr tepLoucia mou Bpioketatl otnv aAAodarr), avikeL o€ aAAodaro,
TIOU €lX€ TNV KatoLkia tou otnv EAAGSQa, kal kKAnpovopeital
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AnaAAayég and to popo KAnpovopiag KAipaka ¢popou dwpe®V — KANPOVOHIOV — YOVIK®V NOPOXWV
Agv opeieTal poOpog kKANpovouLlag (METAgL Twv AAAWV):
* Tatpamnedlkn Katdbeon o€ Koo AoyapLacpo eAANVLKNAG Tpamnedag Katnyopia A’ (oL'JZuy0||1, tékval’, £YYOVOi, YOVEIQ)

(Joint account)  aAAoSarrg tpdrmneldag pe eykatdotaocn otnv EAAGSa

1| PAETE OXETLKA TTpONyoUpEVn oeAiSa otV tapdypago “ArtaAAay£g aro to Yopo KAnpovouiag”

* Tamood 400.000 eupw ava SLkalouxo, EPOcoV SLkatouyol ivat cU{Uyog

Kat avAALKa TEKVA TOU KANPOVOUOUHEVOU, PHE AVTLOTOLYO TIEPLOPLOHO KAwpakio ZuvteAEoTG
TWV KALJaKLwvY TNG KAlpakag tng A’ katnyopiag. (H amtaAAayr] yla tov
em{wvta oLJUYO TIAPEXETAL, EPOCOV N £yyaun cupBiwon eixe SldpkeLa 150.000 0%
TOUAdXLOTOV 5 £TWV)
* ata TeEPLOUCLaKA aToLyeia TTou eixav TepLEABEL GTOV KANPOVOHOUHEVO 150.000 1%
attia SwPeAg 1 YOVLKNG TIapoxG aTto TOUG YOVELG auTtoU Kat
KAnpovopouvTtal arod autoug 300.000 5%
¢ [atnVv Kwntr teploucia ou Bploketal otnv aAAoSartr) KatL aviKe
, . . . , . YnepBdaAdov 10%
o€ EAANva UTINKOO TTOU TaV EYKATECTNPEVOG O€ autr) yta 10 TouAdxLoTtov
ouvantda £
Agv TeptAapBavovtat otnv araAlayr] autr TEEPLOUGLEC SNUOCLWY UTIAAARAWY, Katnyopia B’ (Aoinoi katidves kai avidve, adép@ia, Bsiol, aviyiof)
OTPATLWTLKWY KAl UTIAAANAWV ETILXELPHOEWV TIOU 6peLOUV otnv EAAASQ, epdoov
TA TIPOOWTIA AUTA £yKATAOTABNKAV TNV aAAodartr) AOyw Ttng LELOTNTAG TOUC.
AnaAAayn A’ Katoikiag 30.000 0%
‘OTav amoKTATAL PE YOVLKH TIapoxr) attd EVIAALKO TEKVO I HE KANPOVOULA aTtd
oUQUYO KaL TEKVO £§ OAOKANPOU Kal KATA TIARpN KupLoTnTa: 70.000 5%
1. Katowkia, Sev UTIOKELTAL O€ POpo agia pExpt 200.000 supw yLa KABe dyapo
SkatoUxo Kat péxpt 250.000 supw yLa £yyapo, SLalsuypévo f XNpo 200.000 10%
) Ayapo YOVEQ, TIOU EXEL TNV ETILUEAELA TWV TEKVWV TOU, TIPOCAUEAVOUEVN,
katd 25.000 supw yLa kabéva amd ta Svo mpwta kat katd 30.000 eupw YnepBdaAAov 20%

yLa TO TPLTo Kat KaBeva aTo Ta ETOPEVA AVAALKA TEKVA TOU.
210 0006 TNG anaAAayng mepthapBavetat kat n agla puag 6€ong otdBueuong

, . , , Katnyopia I’ (Aoinoi ouyyeveic, Eévol
KL EVOC AmmoBNKEUTLKOU XWPOU, ETILPAVELQG EKAOTOU 20 T.J. YOp ( YYEVEIG, § )

2. OLKOTIESO, SV UTIOKELTAL OE POpo agia pexpt 50.000 evpw yLa Ayapo
SlkatoLyo Kat pexpL 100.000 eupw yLa eyyapo, SLalevypeVo 1 XNpeo f ayapo
YOVEQ TIOU £XEL TNV ETILHEAELA TWV TEKVWV TOU, TIPooaugavopevn katd 10.000 6.000 0%
€UPW yLa kabeva amod ta SVo TpwTta kat katd 15.000 eupw yLa To Tpito Kat
KaBgva arod ta eopevVa avrAka TEKva Tou. 66.000 20%
[a TN xopriynon tng o Tavw amaAAayrg, Qmalteltal va unv UTtapyeL
AAAO akivnTo TIOU va TIANPOL TG OTEYAOTIKEG AVAYKEG TOU SLKALOUXOU. 195.000 30%

YnepBdaAiov 40%



EvaAAaktikin ¢popoAdynon £1603NUATOG NoU npokuntel othv aAAodann
(PUCIK®V NPOCWN®WV NOU HETAPEPOUV TN POPOAOYIKN TOUG KATOIKIa
otnv EAAGSa

NOpo0g4646/2019 PopoAoyLKr peTappuBpLon pe avartulakn Stactaon ya tnv EAAGSa tou avptro.

ApBpo 2. Mpocbrkn dpBpou 5A otov KOE yLa tnv EVAAAAKTLKY OPOASYNON ELOOSHATOG TIOU TIPOKUTITEL
oTNV aAA0SATIH PUOLKWY TIPOCWTIWY TIOU HETAPEPOUV TN POPOAOYLKI TOUG Katolkia otnv EANGSa

1. Metd to 4pbpo 5 tou v. 4172/2013 mpootiBetat véo dpBpo 5A wg ENG:

«ApOpo 5A

EVaAAQKTLKY) OPOAOYNON EL00SHATOC TIOU TIPOKUTITEL 0TNV AAAOSATIH PUCLKWY TIPOCWTIWY TIOU
HETAPEPOUV TN POPOAOYLKI TOUG KAToLlkia otnv EANGSa

1. O (pOPOAOYOUHEVOC, (PUTLKO TIPOCWTIO, TIOU PETAPEPEL TN (POPOAOYLKI KATOLKLa Tou otnv EAAGSa Suvatat
va uttayBel o€ eEVAAAAKTLKO TPOTIO POPOAdYNONG, OTIWG OpideTaL oTNV TTAPAYPAPO 2, yLa TO EL0OSNUA TIOU
TIPOKUTITEL TNV AAAOSATTr) KATA TNV €VVOLd TNG TIapaypagou 2 Tou apBpou 5, 9000V CWPEUTIKA:

a) Sev Tav PopoAOYLKOG KATOLKOG TNG EAAASOG Ta iponyoUpeva eTTTd (7) armod Ta oKTw (8) £Tn TipLv Tn
HETaWOoPA TNG POPOAOYLKNG KaToLklag Tou atnv EAAGSA, Kat

B) amoSelkvUEL OTL €TTEVEUEL O (810G I} GUYYEVLKO TOU TIPOOWTIO, KATA TNV €vvolda Tng Teplmtwong 0T’ Tou
apBpou 2, f HECW VOHLKOU TIPOCWTIOU I VOULKAG OVTOTNTAG OTO OTIOL0 ) 0TV ottola, avtioTtolya, EXEL TNV
TAeLOPN@La TwV PETOXWV 1 HEPLELWY, O akivnTa ) ETILXELPAOELG I KWWNTEG aleg 1) HETOXEG I YePLSLa o€
VOULKA TIPOOWTIA ] VOULKEG OVTOTNTEG PE £6pa TNV EAAGSA. To TTooo TG emEVEUONG autng v pmopet va
elvat PikpoTEPO TWV TEVTAKOOLWVY XIALASWV (500.000) eupw. H eTtévduon TIPETEL VA £XEL OAOKANPWOEL evtdg
TPLWV (3) ETWV aTto TNV nUEpopnvia uTIoBoANG TNG altnong Katd TNV TMapaypayo 3.

Aev amtatteital va cuvtpéxel n ipoUToeon TNG TIEPLTTTWONG B, EPOCOV TIPOKELTAL YLA (PUOLKO TIPOCWTIO TIOU
€XEL ATIOKTAOEL Kal Slatnpel ddeta SLapovng yla eTevSUTIKr Spactnpldtnta otnv EAAGSa, cUp@wva PE TLg
Slatdgelg tou dpBpou 16 Tou v. 4251/2014, dTiwG Lo VEL.

To €V AOyw PUOLKO TIPOCWTIO UTIOKELTAL O€ (POPO YLA TO POPOAOYNTED ELCOSNHA TOU TIOU TIPOKUTITEL OTNV
NUeSaT, Katd tnv évvola tng apaypapou 1 tou adpBpou 5, CUPEPWVA PE TLG YEVLKEC SLATAEELG TOU TIAPOVTOG
KwsLka.

2. Epooov yivel Sektr, cUPWva Pe Tn Sladtkacia Trou TIpoBAETETAL OTNV TTAPAYPAYPO 3, N UTIAYWYT TOU
(pPOPOAOYOUHEVOU O€ EVAAAAKTLKO TPOTIO (POPOAOYNONG YLA TO L0OSN A TIOU TIPOKUTITEL TNV aAAoSaT,

TO (PUOLKO TIPOOWTIO KATAPBAAAEL KAOE (POPOAOYLKO £TOC POPO KAT' ATIOKOTIN), AVEEAPTHTWG TOU UYPOoUG
€LOOSNATOG TTIOU aTTOKTHONKE 0TV aAAodarr), Tooou ekatod XIALdSwy (100.000) eupw. To YUOLKS TIPOCWTIO
€XEL TN SduvatdTnTa va {NTACEL TNV ETIEKTAON TNG EQAPPOYNG TOU ApBpOU AUTOU OE CUYYEVLKO TOU TIPOOWTIO,
KaTd TNV €vvola tng mepintwong ot’ tou dpbpou 2, kat oTnv TepimTwon autr) kataBAAAeTat Tood Yopou
(oo pe elkoot xLALASEG (20.000) eupw yLa KABE CUYYEVIKO TIPOOWTIO KAl SV e@appolovtal ot SLatd&eLg tng
(popoAoylag SWPEWV, KANPOVOULWY KAl YOVIKWY Ttapoxwv. O ¢pdpog TNG Tapaypa@ou autrg kataBaAAetal
KABE pOopOoAOYLKO £T0G o€ pia (1) §60n pexpL TNV TEAEUTALA EPYACLUN NHEPA TOU PNvoG louAiou kat Sev
oupPnEiZetat pe AANEG POPOAOYLKEG UTIOX PEWOELG I TUXOV TILOTWTLKA UTIOAOLTIA TWV TIPOCWTIWY TIOU

€xouv uttayBel 0ToV EVAANAKTLKO TPOTIO (POPOAOYNONG. TUXOV (POPOG TToU xeL KataBAnBel amo ta tsla autd
TIPOOWTIA O TNV AAAOSATTH YLA TA ELCOSAPATA TTIOU KAAUTITOVTAL ATIO TOV EVAAAAKTLKO TPOTIO POPOAOYNONG
Sev oupPneiZetat vavTl OTIoLaoSATIOTE (POPOAOYLKNG TOUG UTIOXpEWONG otnVv EAAASA.

Ma TO TIPWTO £TOC UTIAYWYNG OTLG SLATAEELG TOU TIAPOVTOG TO (PUOLKO TIPOCWTIO OWPELAEL VA ATTOSWOEL TO KAT
QTIOKOTIA TIOG0 POPOU EVTOG TpLdvTa (30) NHEPWVY ATIO TNV £YKPLON TNG AltnorG TOU KATA TNV Tapaypago 3.

’

3. H altnon petagopdg tng opOoAOYLKNE KATOLKIAG PE UTIAYWYH 0TOV EVAAAAKTIKO TPOTIO (pOPOoAdYNong
€LOOSNATOG TIOU TIPOKUTITEL 0TNV AAA0SaTTr Katd To TIapov dpBpo uttoBAAAeTal oTn opoAoyLkr Alotknon
aTtod TO PUOLKS TIPOCWTIO PEXPL TLG 31 MapTtiou Tou EKAOTOTE (POPOAOYLKOU E£TOUG,.

Evtog tng (Slag mpoBeopiag Suvavtat va uttodAouy altnon utaywyng oTov EVAAAAKTLKO TPOTIO
(POPOAOYNONG ELOOSHUATOG TIOU TIPOKUTITEL 0TNV AAAOSATTH) KATA TO TIAPOV ApOPO KAl PUOLKA TIPOCWTIA
TIOU TTANPOUV TLG TIPOUTIOBEDELG TNG TTAapaypd@ou 1 Kal £X0UV SN HETAPEPEL TN POPOAOYLKI TOUG KATOLKia
otnv EAAGSa evtdg Tou TtponyoUpEVOU (OpoAOYLKOU £TOUG. EVTog e§Avta (60) nuepwv amo tnv UTIooANR
NG aitnong, n PopoAloyikn Atoiknon e&etddel Tnv aitnon kat ek&LEeL amodpacn, Pe TNV oTtola TNV EyKPLVEL N
TNV anopplrrtel. Me TNV €ykplon tng altnong Tou popoAoyoUHEVOU eKSISETAL yLA TO TIPWTO £TOC UTIAYWYING
OTLG SLaTAELG TOU TTAPOVTOG TIPAEN SLOLKNTLKOU TIPOCSLOPLOHOU TOU (POPOU, CUPPWVA PE TO ApBpo 32
TIapAypawog 2 Tou KOA, yLa Tov (popoA0yoUHEVO Kal yia KABE CUYYEVLKO TOU TIPOOWTIO KATA TNV £VVOoLa TNG
TePUTTWOoNG 0T’ Tou Apbpou 2 yla To oTolo emeKTEVETAL N EQapHPOyYN Tou ApBpou autou.

To (PUOLKO TIPOCWTIO SNAWVEL GTNV AlTNor| TOU TO KPATOC OTO OTIOLO0 ElXE TNV TEAEUTALA POPOAOYLKH KATOLKIA
TOU PEXPL TNV UTIOROAN TNG altnong tou. H ®opoAoyLkr) ALolknon EVNHEPWVEL TLG POPOAOYLKEG APXES

TOU KPATOUC AUTOU OXETIKA PE TN HETAPOPA TNG POPOAOYLKNG KATOLKLAG TOU £V AOYW (POPOAOYOUHEVOU,
oUpPWVa Pe TG Slatagelg epl SLeBvoUg SLOLKNTLKNG CLUVEPYAOLAG OTIWG AUTEG LOYXUOUV.

4. H epappoyr] Twv Slatd&ewv Tou TtapovTog apy el amd To TIPWTo POPOAOYLKO £TOC yLa TO OTIoL0
UTTORAAAETAL N altnon Tou PUOLKOU TIPOCWTIOU LA TNV UTIAYWYH TOU OTLG SLATAEELG TOU TTapovTog apbpou
KaL AfyEL HETA TO TIEPAG SeKATIEVTE (15) POPOAOYLKWVY ETWV. H UTIaywyr| 0Tl SLaTdEeLg Tou Ttapovtog dpbpou
Sev Suvatal va Ttapatabel tepav Twv SeKATEVTE (15) (POPOAOYLKWY ETWV.

5. To UOLKO TIPOCWTIO TIOU EVTACCETAL OTLG SLATAEELG TOU TIAPOVTOG, EQOCOV OE KATIOLO (POPOAOYLKO £TOG
Sev KataBAAAEL OAOKANPO TO OPLLOPEVO OTNV TIAPAYPAPO 2 KAT' ATIOKOTIH TI0OO (POPOU, TTAUEL VA UTIAYETAL
OTLG SLatdaéeLg Tou TapoOvTog ApOBpou attd TO OLKELD POPOAOYLKO £TOG KaL EPEENG POPOAOYELTAL YLA TO
TIAYKOOMLO £L00SNHA TOU BACEL TWV YEVLKWVY SLATASEWVY TOU TIApovTog Kwdika.

6. To UOLKS TIPOoWTIO SUVATAL OE OTIOLOSATIOTE POPOAOYLKO £TOG KATA TN SLAPKELA TNG TIPOBAETIOPEVNG
oTNV Tapdypayo 4 pappoyng Twv SLATAEEWV Tou TTApOVTOC va UTIORAAEL altnon yla tnv avakAnon tg
UTIAYWYNG TOU OTLG SLATAEELG QUTEC. Z€ TIEPLTITWON AVAKANGCNG, TO PUOLKO TIPOCWTIO UTIAYETAL

o€ PopoAoyla CUPPWVA PE TLG YEVLKEG SLATAEELG YLA TO POPOAOYLKO £TOG EVTOC TOU OTIO{OU UTTIOBAAAEL TNV
attnon avakAnong kat eQeng Sev utoxpeoUTAL 0TNV KATABOAN TOU 0pL{OPEVOU KAT' ATIOKOTIN) TIOCOU (POPOU
yLa TOo £T0G auTo.

7. H n\won popoloylag EL0oSHUATOG yLa TO (POPOAOYNTED ELGOSN A TOU TIPOCWTIOU TIOU UTTAYETAL OTLG
SLata&eLg Tou TIapodVTOC, TO OTIOL0 TUXOV TIPOKUTITEL OTNV NUESATTH, KATA TNV £€vvolad TG Ttapaypagou 1

Tou apBpou 5 tou TapdVTog, UTIORAAAETAL KAL N KATABOAR Tou pdpou Stevepyeital katd Ta opL{dpeva 0To
apBpo 67 tou tapovtog Kwdika.

8. Mg TNV KataBoAr| Tou Kat' amokoTt TToooU pOPOoU TNG Ttapaypayou 2 eEavtAeital KABE YopOAOYLK
UTIOXPEWON TOU (PUOLKOU TIPOCWTIOU TIOU €XEL UTTAXBEL 0TLG SLATAEELG TOU TTAPOVTOC YLa EL0OSN A TTOU
TIPOKUTITEL TNV AAAOSATIN KAL TO (PUCLKO TIPOCWTIO ATTIAAAACCETAL ATIO (POPO KANPOVOULWV I} SWPEWV
Tieplouaiag mou Bploketal otnv aAAodamn.

9. Me kown andé@aon Twv Youpywv OKOVOULKWY Kat Avamtuéng kat Emevéuoewy kabopilovtal ot
ETUAEELUEG KaTNyOpLeg ETTEVEUOEWY, 0 XpOVOC Slatrpnorg toug otnv EAAGSa, n Stadikacia amddeléng tng
emevéuong, N mapakoAouBnon tng dlatr)pnong tng emevéuoNg Kal KABE avaykala AETTopEpeLa yLa tTnv
gpappoyn Twv Slatd&ewv Tou TapovToG.

10. Me kown amd@aon tou YoupyoUl OLKOVOULKWVY Kal Tou Alotkntr tng Avegdptntng Apxng Anpociwv
Ecodwv kaBopiletal n Sladikactia uttaywyng oTLg SLaTdEeLg TOU TIapOVTOG, CUPTIEPIAAUBAVOPEVNG TNG
HETaWOoPAG TNG POPOAOYLKNG Katolkiag, n appoddla uttnpeatia yia tnv uttooArn, eE€taon Kat £ykplon
NG altnong, Ta SLKAaLoAOYyNTLKA TToU 6UVOSEVUOULV TNV altnon, N avakAnon tng, n UTtoRoAr tng SnAwaong
popoloylag eL.oodrpatog, n KataBoAn Tou pdpou, kabwg kat KABe aANo avaykaio BEpa ) AETTTOPEPELEG
yld TNV £QapPoyr) Twv SLAatd&ewv Tou TIapovTog apbpou.»


https://www.taxheaven.gr/law/4172/2013/article/5/view
https://www.taxheaven.gr/law/4172/2013
https://www.taxheaven.gr/law/4251/2014/article/16/view
https://www.taxheaven.gr/law/4251/2014
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[Awooapl

AAK (ETF):

Awamtpaypatevotpo ApoLBaio Kepdlato (Exchange Traded Fund - ETF)

ZAAD:

S0pBacn Artouyng AurtAng Popoloyiag (ALaKPATLKY CUHPWVLA)

AeSouleupévol TOKoL
(Accrued interest):

Ae8oUAgUpEVOL TOKOL Eival OL TOKOL TIOU GUCCWPEVOVTAL HETAED TWV
r]pepopr]vuw n)\npwpr]g mKopspLSLou €VOG OPOAGYOU. ‘000 TTANCLALEL
 ETOPEVN NUEPOPNVia TTANPWHING, TOCO auEavovtat oL SE60UAEUHEVOL
ToKoL. ‘Otav to opOAoyo ayopactei otTn Seutepoyevr ayopd, autd
onpaiver 6TL £XouV NéN CUCCWPEUTEL TOKOL PETAgY TNG nuepopnviag
TIANPWHIG TOU TOKOUEPLELOU TOU Kal Trg NUEPOUNVIAG ayopag Tou.
Autoi givat oL 8e50UAEUPEVOL TOKOL, TOUG OTIOIOUG O AyOPAOCTIiG
TANPWVEL OTOV TWANTA T _OTypr g ayopdc. Avtiotolxa, étav
T0 opbloyo TouAnbei otn Seutepoyeviy ayopd, autd onpaiver ot
€XOUV CUCCWPEUTEL TOKOL PETAEU TNG nUEpopnviag TTANPWHARG Tou
TOKOMEPLSLOU TOU Kal TNG nUeEpopnviag TWANGNG tou. Autoug
TOUG TOKOUG, 0 TIWANTAG TOUG AAMBAVEL TN GTLYMN TNG TTWANONG.

ZUpBaocn Repo:

MwAnon xpeoypdpou pe cuppwvia emavayopdg (Repurchase agreement)

TokopepPiSLO ) KOUTIOVL
(Coupon):

To TT00G TOU TAKOU TIOU TIANPWVETAL GTOV OPOAOYLOUXO avd TaKTA
XPOVLKA SLactrpata (cuviBwg eTnoiwg) Kat Baci{eTal 0To EMLTOKLO
M€ TOo oTIoi0 EKSOONKE ap)LKA TO OpHOAOYO

Agutepoyevng ayopd
(Secondary market):

Agutepoyevng ayopd (Secondary market): H ayopd otnv otoila propet
KATIOLOG Va ayOpPdOEL 1] VA TIOUANCEL €va ETIEVSUTLKO TIPOLOV PETA TNV
€k500n Tou - cLVRBWG avagépetat os Xxpedypaya. .. H Suvatotnta
Va TIOUAQOEL KATIOLOG €V OPOAOYO TIOU E£XEL GTNV KATOXN TOU HECW HLAG
tpdmelag  XpNHATLOTNPLAKNG ETALPLAG.

Yniepagia (Capital gain):

H Bgtkn (k€PS0G) SLaopd TToU TIPOKUTITEL ATIO TNV
MwAnon - Ayopd evag tithou

Eupwtaikn Zwvn EAguBépwv Zuvailaywv TepLAapBAvEL 4 XWPEG:

X.A. (Athens
Stock Exchange - ATHEX)

Xpnuatiotiplo ABnvwv

CFDs (Contracts
for Differences):

SupBaceLg el SLapopwv

Futures:

SupBoAata HEAANOVTLKAG EKTIANPWONG

Forwards:

MpoBeopLaKEG CUPPWVLEG

EZEZ (EFTA): EABetia, lohavsia, Aixtevotdw, NopBnyia

EOX (EEA): ;E\T)?t(::}tg;g?s ?I%(:[\S}r(])\l;ilcl:éq Xwpog epthapBavel 3 xwpeg: loAavdia,
EXAE (HELEX): EAANVLKA Xpnuatiothpla-XpnuatiotripLo ABnvwy A.E.
Ospatocpt'ﬁ\akag Tpdmela ) xpnpatiotnpLaKn eTatpia 6Tou pUAdcoeTaL Eva
(Custodian): XAPTOPUAGKLO

Forward price:

MpoBeopLakn Lootipia, cUpPwvia ekTtéAeong ayopanwAnociag
(Tt.X. cuUVAAAAypatog) oto pEAAOV O€ TLN KaBopLlopévn orpepa

Mépiopa (Dividend):

To TT006 TWV KEPSWV (AVA PETOXT] ] CUVOALKA) TtoU pia eTatpeia
SLAVEPEL GTOUG HETOXOUG TNG

Options:

Alkalwwpata mpoaipeong

Opyavwpévn ayopd
(Exchange):

Xpnuatiothipla a§lwv Kat Tiapaywywyv, MoAuvpepeic Mnxaviopol
Atamtpaypdteuong

Over the counter (OTC):

BA. Asutepoyevn] ayopd. ISLwG yLa ETTEVSUTLKA TIpoilovTa TTou SV
SLampaypatevovTal 6€ OpyavwHEVN ayopd HETA TNV €KS00T TOUG
(unlisted)

MoAvupepeic Mnxaviopoi

Awampaypdteuong:

MMA ovopdagetat £€va TIoAUPEPEG UG TN A TO OTIo(0 TEAEL UTIO TNV
SLevBuvon 1 tnv Staxeiplon piag EMEY evog Motwtikou 1I§pUpatog
Il EVOG SLOXELPLOTI) AyOpPAG, ETIOTITEVETAL ATIO TNV EK KaL ETILTPETTEL
TNV SLevEpyeLa CUVAAAQYWV yLa TNV ayopd Kat TIwAnon
XPNHATOTILOTWTLKWY HESWV (TL.X. EVaAAQKTLKY) ayopd tou X.A.)

Spot price:

TR ApeoNG EKTEAEONG TOLG HETPNTOLG OE pLa cuUVAAAayn
(Tt.X. CUVAAAAQYPATOG) HE OPLOTLKH TIPAEN

Swaps:

SupBaceLlg avtaAayng
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lolcus Investments AEAOEE

@ H lolcus Investments AEAOEE 16pU6nke to 2011, €xel adeiodotnBei kal
enontevetal and tv EAAnvikn Enitponn KegaAaiayopdg yia TIG unnpeoieg
dlaxeipiong evaAAaktikwv funds Kal ATOPIKWVY XapToPUAAKIiwY KaBwg
Kal TNV UNNPECia Napoxng enevOUTIKWY CUPBOUAWV.

O O enikepaAng tng, AxiAAéag KovtoyoUpng , Mdvog Apooatdkng, Mwpyog
Nidokag & Anuntpng Koptéong, ntav petoxol & Baoikoi ouvieAeotég Tng MN&AK
AXETIEY, pe 1oxupn napoucia oto asset management, anacxoAwvtag
200+ gnayyeAuatieg.

To 2006 n MN&K e€ayopdotnke and tnv EBvikn Tpdneda.

Metd tnv e€ayopd o AxiAAéag Kovtoyoupng avélaBe Mpoedpog & AleuBuvwv
2UpBoulog tng NBG Asset Management AEAAK kal o Mdvog Apooatdkng
AieuBUvwv ZUpBoulog tng National Securities AXEEY.

O H opdda diaxeipiong tng lolcus €xel 101aiTEPA EMITUXNUEVO ICTOPIKO
anoddoewv oe d1EBVN XaPTOPUAAKIA OPOASYWYV Kal PEToXwV e 20+
xpovia epneipiag.

@ H lolcus AEAOEE idpuce to 2015 oto Aou€epBoupyo ta dUo evaAAaKTIKA
funds Apolis SIF-SICAV Global Macro -1 & Apolis SIF-SICAV Hellenic ta

onoia diaxelpidetal and tnv ABnva, péow Eupwnaikou diaBatnpiou.

@ YuvoAikd n lolcus diaxelpidetal ke@dAaia Uyoug €250+ eK.

O H etaipeia dioikeital and toug IBIWTEG PETOXOUG TNG. AUTO eMITPENE! TNV
ave€aptnoia otig eMIAOYES Kal oTnNV AN TwV eNEVOUTIKWY arnoPAcewy.

@ H etaipeia anaoxoAei onuepa 19 dtopa.
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Artion AE

>
ARTION

»» H ARTION A.E. 1dpUBnke to 1995 Kkal anotelei onpepa pia and g
HeyaAUtepeg EAANVIKEG eTaIPEIEG OTO XWPO TWV AOYIOTIKWV, (POPOTEXVIKWV Kal
OUMBOUAEUTIKWY UMNPETICOV.

KatopBaovel va cuvduddel Tig OOPES Kal TNV 0pyAvwon piag etaipeiag dieBvoug
KUpPOUG Pe tnv eueiCia, TNV MPOCapHOoTIKOTNTA Kal TNV avBpwnivn Npoogyyion,
Mou XxapaktNPI{ouV TIG ENIXEIPNOEIG MIKPOTEPOU HEYEBOUG.

»» H ARTION 10pUBnke and tov Mwpyo AaAidvn o onoiog eival npdedpog
kal AleuBuvwv ZUpBoulog tng ARTION A.E., OikovopoAdyog — DopoTexVIKOG.
H etaipeia dioikeital and tov Mwpyo Aalidvn Kal Toug partners Alovdon ZapoAn,
Mavayiwtn Manaotaupou, Ndvou KaAAiavicotn, Mapia MNoupvid kal
Nataooa Aahiavn.

»» Me neploodtepes and 700 etaipeieg oto neAatoAdyio tng, n ARTION
€xel 0TO enikevipo TG pIAocoPiag TG TN dnpioupyia mpootiBéuevng agiag
yla Tov neAdtn.

2UYKPITIKO MAEOVEKTNUA TNG eTalpeiag eival Tl cuvoudadel TNV Napoxn
OAOKANPWHEVWVY UNNPETILOYV UYPNANG MoIdTNTAG 08 aVTAYWVIOTIKO KOOTOG.

»» H ARTION, éxel niotonoinBei pe 1ISO 9001 kai éAa ta TUNPATA TG
XPNOILOMOIOUV TEXVOAOYIEG QIXUNG Kal OTEAEXWVOVTAl anod enayyeALATieS pe

peydAn eunelpia, texvoyvwaoia kal e€eidikeuon 0To avTIKeipevo Toug.

»» H etaipeia edpelel 0to Mapouol ATTKNG, o oUyxpoveg IDIOKTNTES
eykataotdoelg 1.500 TeETpaywVIKWY PETPWY Kal anaocxoAei 55 dtoua.

»» H ARTION eival ave€dptnto pélog tou d1eBvoug dIKTUOU NapoxnG AOYICTIKWV
Kal oupBouAeuTikwV unnpeaiwy, tng Leading Edge Alliance Global.
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>
ARTION

ANOMNOIHZH EYOYNHZ

To TtapoV EVTUTIO TIPOOPLIETAL YL YEVLKT) EVIHEPWON POVO, SEV ATIOTEAEL (POPOAOYLKT) CUHBOUAM Kal SV PUTIOPEL VA AVTLKATAOTAOEL
TNV €EELSIKEVPEVN ETIAYYEALATLKI) CUPBOUAN). AgV TIPETIEL VA EVEPYEITE BACEL TWV TTANPOPOPLWY TIOU TIEPLEXOVTAL OE QUTO TO
EVTUTIO XWPLG va AABETE EEELSIKEVPEVEG ETTAYYEAPATIKEG CUPBOUAEG aTtO CUPPBOUAOUG TNG ETILAOYNG OAG HE ATIOKAELOTLKI) 0AG
€uBUVN. Ta €L8IKOTEPA ATOHLKA XOPAKTNPLOTIKA 0ag KABWG Kal To evEEXOUEVO HEAAOVTLKAG HETABOANG TNG KATACTAONG 0aG
EMNPEACOLV TN POPOAOYLKI AVTLHETWTILON 0aG KABWG KAl TwV ETEVOUCEWV 0a¢. Agv TTapEXETAL Kapila eyyunaon (pntr 1 owwTtnen)
WG TIPOG TNV akpiBeLa i TNV TANPOTNTA TWV TTANPOYOPLWV TIOU TIEPLEXOVTAL OE AUTO TO €vTuTto. Tooo N lolcus Investments 600 Kat n
ARTION, ta péAn Toug Kat ot UTTAAANAOL Toug, Sev amodeyovtal kapia euBuvn Kat amotolovvTat KABe euBUVN, yLa TG CUVETIELEG
aTto TLG SLKEG 0AG EVEPYELEG I] OTIOLOUSATIOTE AAAOU, 1) ATIO TNV ATIOWYUYH EVEPYELAG OE OXEON HE TLG TTANPOYOPLEG TIOU TIEPLEXOVTAL
0€ AUTO TO EVTUTIO ) O€ OTIOLASHTIOTE amoWacn Tou Baciletal og auTo.
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