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Alternative Funds

To €yypago autd oag TTapEXEl BAaTIKEG TTANPOPOPIES YIa AUTO TO ETTEVOUTIKO TTPOidV. Aev atmmoTeAei TpowONTIKO UAIKG. H TTapoxn Twv
TTANPOPOPIWV AUTWYV ATTAITEITAI ATTO TO VOUO YIa va 0ag BonBrioel va KataAdBeTe TNV @UON, TOUG KIVOUVOUG, Ta KOATN, Ta TBavda KEPDN Kal
{nuieg TOU TTPOIGVTOG KAl VA TO OUYKPIVETE HE AAAQ TTPOidVTa.

APOLIS GLOBAL MACRO | - FIXED INCOME FOCUS KAdon A
Kwdikég ISIN: LU1348419406
OEE: APOLIS SICAV-SIF
AOEE: lolcus Investments AEAOEE www.iolcus.ar
TnAépwvo yia TTepIoadTepeS TTANPoPopieg: (+30) 210 7233340

Apuodia Apxn: EmTpot Kepahaiayopdg Aoueppoupyou (CSSF)
Huepopnvia dnuoacicuong: 31 Aekepfpiou 2023

Ti €ival To TTPOIOV;

Tumog Auté 10 Zuokeuaopévo EtrevouTiké Mpoidv yia 18iwTeg ETrevduTég (PRIIP) eivar pia kKAdon peToXwy TOU
uTto-KepaAaiou “Global Macro | — Fixed Income Focus” (e@e€ig “sub-fund") Tng avwvupng etaipiog
emevoUoewyv PeTaBANTOU Ke@aAaiou APOLIS SICAV — SIF (epegng "o OEE"). O OEE é€xel eykpiBei wg
0pYyaVvIOPOG OUAAOYIKWYV €TTEVOUCEWY OUPQWVA HPE Tov VvOpo Trepi E&eidikeupévwy  ETeVOUTIKWV
KepaAaiwv (Specialized Investment Funds) Tou AougepBolpyou Tng 13ng PeBpouapiou 2007 (epefAg "o
vopog Tou 2007"). O OEE cival évag OEE-optpéAa kal wg T€T010G dikaioUTal va AeiToupyei dlakpiTd sub-
funds, €KaoTO TWV OTTOIWY AVTITIPOCWTTEVETAI ATTO Wi ) TTEPICOOTEPES METOXIKEG KAAOEIG.

Z16)X0¢ To sub-fund TpwTioTWG €TTEVOUEI O€ TIPoidvTa OTABEPOU €1000ANATOG (OUOAOYQ) OE QVETITUYMEVEG Kal
avaduopeveg ayopés. Aaupavel yecotrpdBecueg Béaeig piag karelBuvang (directional positions) Tig oTToieg
Slaxelpidetal evepyd WoTe va BeATiaToTrolETAl, O JIAPOPEG XPOVIKEG TTEPIGDOUG, N OXEON PETAEU OUVOAIKAG
amm6doong (TTou opigeTal WG TO GUVOAO TWV TOKWV, HEPICHATWY KAl KEPAAQIOKWY KEPSWV) Kal HETABANTOTNTAG.
O o16x06 £TACIaG aTTOd0o0NG £XEl TEBET 0TO 5% Kal 0 GTOX0G / TTEPIOPIOUOS TNG PEGNG ETACIOG METABANTOTNTOG
aTo 7%.

To sub-fund ptropei va TTaipvel B€oeig ayopdg (long) kai TTWANONG (short) o€ peydAn TTOIKIAIG BIGPOPETIKWV
TIPOIGVTWY OTOXEUOVTAG VO UAOTTOINOEI TIG ETTEVOUTIKEG ATTOWEIG TOU BIOXEIPIOTH, EKMETOAAEUOUEVO EUVOIKES
ouvbnkeg €10600u oTnv ayopd. Ta TPOIGvTa TTOU XPENOIYOTIoIoUvVTal TrepIAaUBAvouv TiTAoug aTaBepou
€1000ANATOG (KPaTIKA Kal £TAIPIKA opdAoya, opdAoya cuvdedepéva e Tov TTANBwpioud, opdAoya high yield,
Slampaypateloiya auoifaia keedAaila — ETFs o¢ ouydAoya, opdloya €kdOTWV aVASUOPEVWY Qyopwv,
TTapdywya OOAGYWV Kal ETTITOKIWV), HETOXEG (CuUTTEPIAGMBavOopévwy Kal  diaTTpayuaTeloiywy apoifaiwy
Ke@aAaiwv — ETFs, oupBoAaiwv PeEANOVTIKAG KTTARPWONG Kal SIKAIWPATWY TIPOAipECNG £TTi HETOXWV Kal
OeIKTWV), ouuBoAaiwv spot, forward kal SIKAIWUATWY TTPOAIPEONG ETTI VOUIOUATWY A KaAaBiwv 100TIMIwY. H
€kBeon o€ avadUOUEVEG ayOPEG KAl OE U BACIKEG ETTEVOUTIKEG KATNYOPIES €ival TTEPIOPICHUEVN KAl UTTO QUCTNPRA
TTapakoAolBnan.

H kaBapr) é&kBeon Tou sub-fund otV ayopd diapopPuveTal GUPQWVA PE TNV AVTIANWN TIEPT TWV TTPOOTITIKWYV
NG ayopdg Tou diaxeipioTr) Tou OEE. To sub-fund pmopei va é€xel ouvoAiki kaBapr apvnTtikA (short) Béon. H
avaAnyn Béoewv avTioTdBuiong KivdUvou gival aTnv SIOKPITIKF EUXEPEIX TOU DIAXEIPIOTH WAOTE va PEIwBoUV Ta
emieda kabaprg €kBeong oTnv ayopd 6Tav auTé KpiveTal amrapaitnTo.

Tumog £rl£y60ﬂ'] To sub-fund eival TTpoidv e €kBEON OTIG AVATITUYMEVEG KOI AQVABUOUEVEG OYOPEG KEQAAQiou Kal aTTeuBUVETaI
TTOU amEVOUVETAl g kaAd evnpepwpévoug eTTevduTé (well informed investors) kard 1o vonua Tou ApBpou 2 Tou Nopou Tou
2007 Tou Aou&euBoupyou, ol otroiol dev TTANPOUV TIG TIPOUTIOBECEIG XAPaKTNPIOUOU WG €TTayyEAUATIES
ETTEVOUTEG KOl O1 OTTOIOI EVOIAMEPOVTAI VIO TNV ETTITEUEN HAKPOTTPOBECUNG KEPAAQIOKNG avATITUENG. AdYW TwvV
€TTEVOUOEWYV O€ TTOAUTTAOKOUG TITAOUG Kal EVAAAGKTIKEG OTPATNYIKEG, O ETTEVOUTEG Ba TTPETTEN Va gival EUTTEIPOI
KAl va €XOUV KOAR KATavONOoN TwV ETTEVOUTIKWY OTPATNYIKWY KOl TWV CUVETTAYOUEVWY KIVOUVWYV. H eAdxIoTn
apxIKA GUPPETOXN €ival TNG Tagewg Twv EUR 125.000, k166 av utrdpyel SIagopeTIKr TTPORAewn atré Tov Népo
Tou 2007.

Hptpopl]via To Tpoidv auTd dev €xel nuepounvia ARgewg.
ARéng

MapakaAoUpe emiokePOeiTe TNV I0TOOEAIdA pag (www.iolcus.gr) yia TTEpaITéEpw TTANPOPOPIES.
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Mool givai o1 Kivduvol Kal TI JTTopPEi va TTEPIPEVW);

‘Evdeign kKivdivou

O1 kivduvol piag otpatnyikng Global Macro oxetiovTal Kupiwg e
TOUG KIVOUVOUG ATTWAEIWV TTOU TTPOKUTITOUV OTTO TIG JIOKUPAVOEIG
1 2 3 - 5 6 7 ™G agiag Twv Bécewv Tou XapTo@uAakiou, AGyw aAAaywv oTIg
OIKOVOMIKEG OUVONKEG Kal BAAWV PETABANTWY TwV ayopwy, 6TTwWG
T.X. EMITOKIWV, ICOTIYIWY, afiag Twv PETOXWYV, 1 piag aAAayng aTto
afloxpeo evog ekOOTN. IdiaiTepa, o1 eTmevdUOElG O AVAOUOUEVEG
ayopég  TIPOCQEPOUV  UIKPOTEPN OO@AAEId  OTTO  OUTEG  Of€
QVETITUYHEVEG ETTEION Ol AYOPEG QUTEG gival avaAoyIKE PIKPOTEPOU
peyéBoug, Oev eival TIANPWG QAVETITUYMEVEG KOl ETTOPEVWG TA
agloypaga UTTOKEIVTAl O€ HEYAAUTEPOUG KIVOUVOUG OXETIOPEVOUG UE
TNV PETABANTOTNTA TNG ayopdg, Tn HIKPOTEPN KEPAAAIOTTOINON Kal
H évdeiEn kivBUvou uTroBETel 6TI Ba SIAKPATACETE TOUG XOUNAGTEPOUG GYKOUG TUVAAAQYWY.
TO TTPOIOV yIa 5 £Tn.

XapnAoéTtepog Kivouvog YywnAoTtepog Kivouvog

To mpoidv autd dev TTepIAaBAvel Kapia TTPOCTACIA O€ OXEON PE TV
MEAAOVTIKN TTOPEIQ TWV AYOPWYV KAl ETTOPEVWG UTTOPEI VO ATTWAECETE
HEPOG A Kal To GUVOAO TNG TTEVOUONG.

H ouvotTik évdeign kivduvou eival évag odnyog wg TTPOG TO ETTITTESO
KivdUvou auToU TOU TTPOIOGVTOG CUYKPITIKA PE GAAa TTpoidvTa. AgixVel
600 mMlavo gival va XAoel To TTPOoidV XpriuaTa e€aiTiog SIOKUPAVOEWY
oTIG ayopég i eTreldn dev Ba eival oe Béon va 0ag aTTOTTANPWOEI.

Edv 1o Trpoidv dev duvartal va oag TTAnpwoel 6,TI OPEiAel, JTTOPE va
ATTWAECETE HEPOG A KAl TO GUVOAO TG £TTEVOUONG.

Bdoel autol ol mMBavég ammwAeleg atmd TIG HEAAOVTIKEG €TTIOOOEIG
agloAoyouvTal wg "uwnAoU piokou" Kal KAKEG GUVONKEG OTIG ayopEg
gival mBavo va emnNEEACOUV TNV IKAvATNTA TOU TTPOIOVTOG va O0G
ATTOTTANPWOEL.

‘ExOupE KATNYOPIOTTOIRCEI TO TTPOIOV auTO GTNV Katnyopia 4 atrd Tig
7 OUVOAIKG.

2evdpla arodoo
Emévduon: EUR 10 000

Zevapia 5 "ETn (ZuvioTwpevn Trepiodog
dIaKPATNONG)

Méoca ptropei va oag

EMOTPAPOUV PEIOV TA KOOT! 3984,82 3872,42
Akpaio apvnTiké ogvdpio pae H n

Méon amédoon kaGOe £Tog -60,1% -17.28%

Néoa pmopei va oag 8497,76 8843,00
Aucpevé Eevépio EMOTPAPOUV HEIOV TA KOOTN

Méon ammédoon ke £Tog -15,0% -2,4%

Mooa ptopei va oag 10117,76 10645,70
Merpiomabéc oevépio EMIOTPAPOUV PEIOV TA KOOTN

Méon amddoon kaGOe £Tog 1,2% 1,2%

Néoa ptropei va oag 12546,65 11721,29

_ . EMOTPAPOUV pEIOV TO KOOTN ' ’

Euvoiko ogvdplio

Méan amédoon KaBe £Tog 25,5% 3,2%

AUTOG O TTivaKag BEiXVEl Ta XPAMATA TTOU PTTOPEI va aTTodwael TO TTPoidv oTn SIAPKEID TWV ETTOUEVWY 5 €TWV, KATW aTTO SIAPOPETIKA
oevapia, uttoBétovTtag o1 Ba eevouoere EUR 10.000. Ta ogvdpia TTou aTTeikovifovTal Katadelkviouv TO TTWG PTTOPEI va atmodwael n
eTévduon oag. MTTopeiTe va Ta OUYKPIVETE PE Ta oevapla GAAwV TTPoIdvTwY. Ta cevdpia TTou TTapoucidfovTal atmoTeAOUV pia eKTiunon
TWV HEAAOVTIKWV aTToddoewv Bdoel oTolxeiwv atd 1o TTapeABOV yia To TTwg PHETABAAAETAI N aia aUTAG TNG £TTEVOUONG Kal deV ATTOTEAOUV
akpifn) &eiktn. O1 amodooelg cag Ba diagépouv av@loya pe TIG €mOOOEIG TNG ayopds Kal Ye To TTGOO Xpoévo Ba SlaKpaTATETE TNV
emévduon/To Tpoidv.. Ta OToIxEIO TTOU ATTOTUTTWVOVTAI €dW TTEPIAAPUBAvVOUV dAa Ta KOOTN Tou idIou Tou TTPOoiIGVTOoG aAAd pTTopEi va punv
mepIAaBavouv 6Aa Ta KOOTN TToU TTANPWVETE oToV oUPBoUAO A Tov diavopéa Tou TTPOIGVTOG TTOU XpnaiyoTroifoare. Ta aToixeia dev
AapBdvouv utréyn TNV TTPOCWTTIKA 0AG QOPOAOYIKH KATAGTACN, N OTToia UTTOPEi TTiIoNG va eTTNpedael TI amoddaelg oag.

Ti oupBaivel av To sub-fund aduvarei va cag aroTANPWOoEl;

O eTevOUTAG PTTOPET va EABEI QVTIUETWTTOG PE OIKOVOUIKEG ATTWAEIEG (i0€G Pe HEPOG R} TO GUVOAO TwV €TTEVOUTEWY TOU £TTEVOUTH) Adyw TNnG
XpeokoTriag Tou sub-fund. Mia TéTola TBavA {nuia dev KOAUTITETAI ATTO KavEVA GXAKA aTTo{NUiwoNG 1} ao@AAIONG TWV ETTEVOUTWV .




Moia gival Ta K6OTN;

Mapouciaon

H Meiwaon etri Tng Amddoong (MeTA) katadeikvUel TNV ETTITITWON TOU CUVOAIKOU KOOTOUG TTOU KAAEIOTE va TTANPWOETE £TTi TNG aTTOS0CNG TTOU
uTTopEi va £xel n €TEvOUC 0aG. To OUVOAIKO KOOTOG TTEPIAaUBAVEI EQATTAS, TPEXOVTA KAl TTAPETTOPEVA KOOTN. Ta TTOOA TTOU avapEpovTal £5wW
gival Ta aBpoloTIKa KOGTN Tou iBI0U TOU TTPOIGVTOG, YIa TPEIG OIAPOPETIKES DIAPKEIEG DIaKPATNONG. MepIAapBavouv TuXOV TTOIVEG TTIPOWPNG £E0d0U.
Ta oToixeia uttoBéTouv erévouon EUR 10.000. Ta oToixeia auTd gival TTpoidv eKTiNONG KAl UTTopEi va HETABANBoUV oTo PéANOV.

Alaxpovika k60oTn

To TpdowTTo TToU aag SIaBETEl AUTO TO TTPOIOV I 0AG GUUBOUAEUEI UTTOPET Va Oag xpewvel TrepaITépw £€oda. EAQv guuBaivel autd, To TTPOCWTTO
auTo Ba oag TTAPEXE! TIG OXETIKEG E aUTA Ta KOGTN TTANPOPOPIES Kal Ba oag KATAdEIEEl TNV ETTITITWON TTOU OAa Ta KOGTN Ba £xouv SIaxPOVIKG oTnv
€TTEVOUON 0QG.

Zevdpia Edv e§ayopdoeTe peTA a1ro Edav e§ayopdoeTe yeTd amo
1 é10g 5 én
Emwévduon EUR 10 000
(ZuvioTwpevn Trepiodog
d1aKPATNONG)
ZUVOAIKG K6OTN 218,90 1122,43
Emimrwon oTig amrodoosig (MeTA) avd éTog 2,19% 2,10%

Z0vOeon TWvV €§6dWV

O kaTwTEPW TTiVOKAG SEIXVEI TNV ETTITITWAON TTOU £X0UV 01 DIAPOPETIKOI TUTTOI £§0dWV KABE £€TOG OTNV aTTOd0CN TNG £TTEVOUCNG WE TNV AN TNG
OUVIOTWHEVNG TTEPIOdOU dIaKPATNONG KAl TN ONUACia TwV JIOQOPETIKWY KATNYOPIWV £E6OWV.

O Trivakag degixvel TIG EMTITWOEIG OTNV arddoon Kar' £10G.

H emrimrwon Twv 668wV TTou KATaBAAAETE KATG TNV CUPPETOXT OAG.
‘E¢oda e10650u 0,00% AuTo gival To péyioTo TToaé Trou Ba TTAnpwoeTe. Eival mlavov n xpéwon va
gival HIKPOTEPN.
H emimrmwon Twv €€60wv 1Tou Ba KaTaBaAAeTe aTnV £€ayopd TnG eTTévduaNng
0T0 TEAOG TNG OUVIOTWHEVNG TTEPIOdOU SIaKPATNONG.
H emimTwon Twv €§60wv TTOU TTPOKUTITOUV KATA Tnv OIAXEipIon Tou
"E€oda ouvaAAaywv 0,15% TPOoidvTog atd TIG cuvaAAayég Twv TITAwvV aToug oTtroioug To sub-fund
Tpéxovta £TTEVOUEL
A H emimmwon Twv €§6dwv emevduTIKAG dlaxeipiong, Twv  €£6dwv
£§oda A ; . " .
Bepatopulakng & diaxeipiong pepIdiwy, Twv €£OOWV TWV OPKWTWV
EAEYKTWV, TWV €EO0WV TWV VOUIKWY CUMBOUAWV Kal Twv €§0dwWV Tng
EMTPOTING KEQPaAaiayopdgs Tou Aouepfoupyou.
H emimrwon Twv €£60wv OTnv TTEPITTTWON TTou €MITEUXOEi N eAdyIoTn
amédoon “Euribor 12urivou +2% Kkai ouyxpovwg €QApUooTEi 0 KavOvag
High Water Mark. H apoifry 6a eivar 15% emi Tou TOOOU TNG
uTTEPATTG00NG.

Eg@dmag
£oda

‘E€oda £§650u 0,00%

Moitrd Tpéxovra £§oda 2,15%

ApoiR utrepamédoong 15,00%
MpoobeTa
£€5oda

Ymrepagieg 0,00% Aev epappdletal.

NMéoo Ba mpétel va S10KPATHOW TO TIPOIoV oT1o X/O pou;

M1ropw va eKTAUIEUOW TO XPHHMATA JOU VWPITEPA;
ZUVIOTWHEVN TTEPIOdOG SlakpdTnoNG: 5 €Tn

Auté 10 PRIIP gival éva avoikté sub-fund aAAG cuviatolue Tnv SlokpdTtnon Twv pepIdiwv PéXP! kal TN AREN TNG CUVICTWUEVNG TTEPIGdoU. Ta
HEPIdIa puTTopOUV Va peuaToTToinBoUV pnvidia.

OTroladniTroTE QitTnoN £€ayopdg TPETTel va TTapaAn@Bei Tpiv TiG 4 Y.y. (wpa AougeuBoupyou) atrd TNV KEVTPIKO dlaxelpioTr PePISiwY Kal
TANpwHwWY (administrator — edw: Eurobank Private Bank Aouepfoupyou) TouhdyioTov dUo (2) epydoiyeg NUEPES TIPIV TNV TEAEUTaIA
€PYAOIUN Tou KABe prva (“Huepopnvia Atrotiunong”) oto AoueppBoupyo OAeg ol OXETIKEG pe TNV e€ayopd TTANPWHES Ba AauBdavouv
Xwpa, €11 TNG apxNG, eviog TpiavTa (30) nuepwyv atrd TNV OXETIKA Hugpopnvia AtroTiunong.

Nwg propw va diapapTupndw;

Mapdatova uttoBaAAovTal atreuBeiag oTnv diaxeipioTpia etaipeia lolcus Investments AEAOEE otn d1elBuvan apolisfunds@iolcus.gr.

Noirég TTAnpo@opieg

MapakaAoUpe deite To www.iolcus.com yia TTEPAITEPW AETTTOPEPEIEG KAl OAD TO OXETICOMEVA E QUTH TNV ETTEVOUTIKA ETAIPEIQ £yypaQa.







